
Who Payg the Income Tax
on Your Coupons.

You or the Issuing Com¬
pany?

i >.r im ome Tai Department i»

| repared to assist >ou in determin-
ihb whiHi of your bonds coi.tain
the laa free oovenant whereby tbe
laaaJtag oeanpany agreea 10 assumi

jotir noriiKil tax of one i'<-r rent.

You may comnianil our aarvicei
in ttiis ronncction by < omnntni.at
Inn vvitli m i-itltcr 111 person or hy
letter.

Guaranty TmatCompany
of New York
140 Broadway

Capital and Surplua $30,000,000
Depoaita - - - 167,000,000

Earning Power
of Money

Beaides takinR into account the im-
portant element or safety as to

pnnripal and interest. prices for

aound investment bonds also taKe
into account the d'tnand for loan-
able funds throuKhout the world.
Since loanable funda are now

Urjre demand. tlie market for aound
investment bonds not only reflerts
that condition. but also affords con-

nervative investors the opportunlty
to obtaln penerous return? 011 their
monev. Ask ua to nend yoi Ilono
Circuiar No. 1?.M. "P'.versitied In-
vestments."

Spencer Trask & Co.
*Ur7SBTaa*Xn*T BAHKEKS

43 Eacbange Place, New York

$1000 AT 10%
Compounded aemi-annually for

Twenty yeara, amount* to $7,066.
It Is Not What You Earn Your-

sclf, but What Your Money
Earns. That Counts.

tvr."» far Cli alai Be Bg, whl h de-
aenhea a hlgh (trade Inveatmenf BB-
eurlty whlch rl*lda 10*4 P*" annum on

tar*/*atrn*nt, divldanda payabla a*ml-

HARVEY A. WILLIS & CO.
EatabllshBd IB01

.I Rnimlwo. B*4* *»orU. **. Y.

THE BACHE REVIEW
enuhu II la « rt B at la Wemrlag Wall
Btrael Mo*t i- Nol D *a. hut that

Vala* ot Beenrit lei 1- BelnnPeetroyed:
BashMH BapeHenc* and lnt*l"**t* Not
Hurrlclantly Repreaented Imong the T.aw-
makera; Tb* Bxpoi reatlgatlona
and tha Q ll ' Ralelna Bat**,

'oplea free o::
. 1 ta mdlvldoal laveatora by corre-

apondence. on raqueat.
.1. g nAI IIF. a CO.. 4"* Broadway. New York

Membera Naw York Stock Eachana*.

Investment Securities
exempt frorn the personal. normal
income Uz under present inter-
prctation of thc Federal law.

TRgrJmOtld 8.(10
33 Pine Street, New York

A SAFE
INVESTMENT

is a sound b% bond.
Brad /a* oiranlar 1:3*

Colgate, Parker C& Co.
2 Wall Stroct.

DIVIDEND NOTICES.

THE B. F. GOODRICH COMPANY
Akron. O., Dec. 1, 1913.

At a meetin**; of the Board of Di-
rectors of this Company, held October
22, 191?, a dividend of One and Three-
quarters per cent (1*4%) on the Pre¬

ferred Capital Stock of this Company
wai declared, payable January 1, 1 '.» 14,
to stockholders of record at the close
.of business December 22, 1913.

W. A. MEANS. Treasurer.

V4EYMAN-BRCTON COMPANY,
tXl Unlon Bquar*, North.
Naw York, December 8. 1913

D.vidanda or 1 *i per rent on the Preff-rred
Btock and 3 pei r*a1 on the < ommo.-i Stock
*f WEYMAN-BRUTON COMPANY W*ra tbla
dav declared. payiW» January -. 11114, to

atoekholdera of re^orrl at th» cleao of bual¬
neaa December 13, ItlB Cbeaka Wlll be
*n*Ued.
An extra divlden.l of 20 per cent en tl.e

Common Btock of WEYMAN BRUTON COM
I'ANT was thia <Iav d*elar*d 1" tlie BOrlp
of tha Company, payabla January a, IB14
io tlie Coi ra ol r*> ord ut
tha cloae of bualneaa on D'-cemt.er 11, 1013.
BaM aerlp to bear intereat at tiie ral* of
a, par rent per aniuiiii. wlth the prlvllege f>

ihe Com pai. y lo redeata ln caah or BtOCk of
,n» < ampany, at par, on or be¬

ra December 31, IB10 p arill be mal]»d
in \'| 1:1: BROOKE, JR

Secn '.,¦ and Treaaurer.

i,I.OKl,r IV. BKLME COMPANY,
1 11 ,-. \ \. -.. roi i I" ambi :. 1113.

Divldeoda of <>.!. ai"i thraa-oaarlera i--
Btock aad two and

. and aa extra twa pai eeni
<¦ iha Common Btock of Oeorge w ffalme
C'ompi thla ii.i. .le. iared. payable

ai 1014, lo atoekholdera of record
oaa of buBlneea D*cemb*r II llll

-,<.< ka a ili bm n
K n CHRIBT1AX Bec'3 A fraaa.

AUKHK \N BNI II COMPANY.
aan D*c I. llll

>i. i' taatfl af "H" aad ona-half per cent on the
Prafei i -i "' ,; "¦ *.* *4al an.l of

aad one-half per cenl *xtra .n th* Cem-
Tco.i Bio. ¦' American Bnufl Conpanr were

,.,-da.- .i- :.-,r d, payabla Jaauary *4 19M. to
tcord ai eloaa <if bualuaaa De-

,tni'I "Hl '". niall.-.
P*B,

M i: 11NCH,
V I OKI1.I \ltl> i OMPANr.

City, N '. Dac. M IMI
Divldenda .' 1% Per Cent. oa lh* Prvfarred

intj |-., Cenl on tha Common BtocK
r,' p, Lerllla d Ctonpaj *ea de.-iared.
aeyaMe Jaaaary M, UBI. t.< BlockhoMera of
r«cord al ih cloai ol bualneaa Deoember lg
ir-il. Checka aill be mai -

UM. I! RHETJ T-'^hi.-er

llll IMI.liM tv TOBACCO COMPANY,
II) llflll llfllUf,
Koa rork, Dacambar 3, 1011,

\ dividend of IHI en lb* Preferred Itork
«r The \ii,. m. i-ii Tobaceo Compan*/ waa to-
day daelared parabli Januarr - ir"»- '* pre
f*rr*A atoekholdera of acord at tn* loaa ol
bualneaa December 13. IB13 Chaek* will ba
niatlol J M. W III' KS. Treaaurer.

FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.

(Kurniihe'l B] /.liiirnMiiia;.n K BaVaaaj Ka »

Wall rtreet

REVIEW OF THE
STOCK MARKET

Gains General in Closing
Quotations.Little in

Nevvs to Cheer.
The moal engagtag aubje* l ol Inter¬

eal lo Wall Btreel yeeterday waa tne

Pi ident'a meaaage, and tradera were

endeavoiing ,«> eitracl an encouraging
Impreaaloa ol the Mexlcan aituatlon
and the adminletratlon'a attitude tow¬
ard .-orpi.ratii.ns. In man] iiistui .-

the vl, vk waa a favorahle one ao far aa

the pollcy to be puraued waa outllncd,
altbough the aearch for direct Infor-
matlon revealed an abeence of deflnlte-
neaa Howev r, the met»ea*fa did nol
contaln th*- draatlc referencea thal in
aome quartera had been expected, and
11,is **,a« accepted ns en Indlcatlon that

the Prealdenl is nol Imbued arlth a de-
slre to berm tln* marfcel for aecuritiee,
nut rather to clear the atmoephere of
aii doubl and leave an open pathway
for the expanelon of bualneaa In com*

mercial and Inveetment iiiic-c.
The openlng of the eto, k Bmrt >t,

w-hile not active, wa? lirm. and leadlng
laauea recorded gaina on Inltlal aalea
over the ,-:osin>- prlcea of Tueeday,
Unlon Paclflc, Readlng. Amalgamated
Copper, Canadlan Paclflc nnd oth, r

atandarda acored fractlona] advai
whiie- Unlted Btatea Bteel waa un-

cbanged In its flral aale.
After geane receaalona and q ¦¦'

perlod in the late forenoon and around
the mMdle of the day the early after-1
noon saw a further advance ln J"
ln whlch New York, New Haven A
Hartford *ah." on** of the Btrong
urcs. L'nlon Paclflc also developed
hoth Increeaed Btrength and actlvity,
and Now York Central aurprlaed trad¬
era by Joinlng In the upward
ment, In the late afternoon the rnar¬
kel branched forth into a vlgoroua r ae

whlch bewildered the ahorti
as the remiurkable tone of atabillty In
hoth Ualted Btatea Bteel aad Amahja*
mated Copper was in marked contrual
to the tenor of general trade newa,
tvhioh Indtcated deiraeeeion in both ln-
dustries. A polnl that gave th,
ket an appearance of genulne
charactrr, however. was the comlng to
the fron! of BU b, :'*¦. Ogl ,:--,|
leaders as Union Padflc Readlng,
Dnited States Steel and Amalgamated
Copper. together with th*- facl thal
there was a dlatlnct tendency toward a
hroader llst of active Btocka dealt ln,
The Improvemenl of the day

ahared In by all bul Bve of the quoted
laauea, and the galna ai the clo ..

ranged from fractlona to more than
three pointa ln the laauea, reportlng n
total *,f more than i<*» sharea tra
in dnrini* the aeaalon. N*o n,
favorable charavter whlrh conld
turned into a r*ason for the
tone of the atock market was ,.-, ¦,"..
in the day'a collected biformatlon. In
fact, from trade centrea the returna
were qiiite the contrary. "The Ir >n

AfO" reported that ln Novemher the
rate of production of ateel was the low*

nce Pebruary. 1912, with a nel
loea of aeventeen furnacea "Tiie ir,,n
Trade Revlew" says that in B num
of eases the miiis at" nol runnlng i
over 410 pei cenl of eapaclty, and ne'
railroada are nol <ioing much as bu]
lt was reported that BOme bualn,
irnportance In ordera for cara nnd
had beea placed, and tbe oui
aeemed to i,e better, baaed on the
ory that ti.e der-iin*- |n ateel prl bi
about reached bottom, in general
trade the dlmlnlehing bank clearan
betrayed a leeeened volume, and rall
road earnlnga arere not reaeeurlng, . s-

pec-lally the October atatemenl r tl
Chlcago, Ifllwaukee .< st. paul id
whlch exhibited a decreaee of $163,(144
in groea u.d $370,564 in net.
The local money market u.-,s eaaler,

call loans hemg ronowed al B per eent,
whlle time money, although extremoly
dull, displayed an easier tendency.

IIA.NDV IthIi:iCKN( K.
Ylelda of lea.llnc nrllrr Bteehe. BOaei

on th* pr»«.rnt BBtBBBg prlre* Ul|l| gjad
dividrml HttOBl
AmalaaniHled ( opper. *..::!»
Arnrrlrun 4 an preferred.7.1*1
Am-rli-an -"ineltina roiniiu.ii .; .'H

ImeriiHii Sniellinif preferred ; lifi
Amrrleon I elepln.ne nnd Tdegiepk tM
, anmiliui I'iirlllr ,.., 4.4'.'
, on-.iiiiiati'd Oaa . 1.78
l.real Nor, hern prefericd. .'. il.'i
IlllnoU , enlml . 4.0:,
lehagh \aii*> . fi.7:;
l.oiiivillle *.- \H«livillr . g*flj
Xfiv Vork < Vnlral . V. Hi

Northern I'm III.. 8.48
Pceaarlvaala . 8.48
n«*Hiiina . 4 n.i

I nlon I'hi ill. rniiinion ._I 81
I'nllPil .*!nl.*» Mrel roinmoii H.;t;

MONEY AND EXCHANGE.
THI MONB1 MARKET Call rnone-

ratee; < ipening, 5 pei enl. higheal and
cloalna, 8 i"'" cent; renewal rate E i-

cent. Time monej rat, .v<i..;4 pei nl
for alxty daya 5 per cenl for nine
and four montha and 4-V"- l",! cenl for
Bve and six montha. Mercantlle papei

.-,,ii per cenl for eixty t.. nlnety
daya' Indoraed bllla recelvable, .v.'m. per
cenl for i holoa four to ala montha alngle
namee and '!'. per cenl for othere,

i*. IRKIGN BXCH 4.NOE fei ti rda i
quotatlonB: Demand aterllna. I.8J80; -.,

blea l.r*aofi4.8615; Blxty-da> bllla. 4.8120$
4.43.4; shorl franca, l."OS leea l-ll; ahorl
reichamarka, H% leea 1*44.
DOllESTIC BXCHANGE -Boeto

Bevannah buying l-16c dis. ount. aelllng
par; Charleflton, buying par, aelling 1-16,
premlum; San FYanclsco :¦¦.>¦ preml
Chlcago, exchange before i-learinga ¦¦>

premium; New Orleena, commerclal '.¦.
dlacount hank U premlum; St Uouli
cbanae ¦. dlacounl bld, H d counl
aaked
SII.\ ER MARKET Bar -.l*< Ifl Ixm-

don araa Btrong al "*Sd, an advance ol
',<!
BVB-TREA81 RY Th, nlted Statea

Bub-TreaBurj waa ;, debtor al the Cli ir
ing Houae i-eat«rday lo the extenl of
*M BM
BANK 'LEARINUB Sew Voil-. i

II, l.ill.ih.es >

Boaton, exchangea 828,01)1.74" balaticei
|],3O0,O44; Phllaulelphia, exchangea lv'6,007,
180, balancea B, 714.302: Plttsburgh, ex*
i-hange*,* |10,10D,"57; t'hlcaao. extdiangea
158,673,'SM, balanitee 82.2^1,783; Baltimore
exchangea I7.0&4.758. balancea 1730.21
Loula exchangefl 115.794,08, balam
508,171

COVERNMENT BONDS.
...ti.
A-k.

NEW YORK STOCK EXCHANGE
Wednesday. Dec. 3.-Total salea for the day, 297.310 shares. com-

pared with 636.224 shares for the sameday in 1912.
Total sales January 1 to December 3. inclusive, 76.565.507 sharei

pared with 118.984,362 shares for the sa me period in 1912.
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1. 1. \4 taaehaaa a

... Na ,4 Bread atreel
Open. iiikIi bw, BM x*k

Im 'I'."- S* .','. :-,-. . iu
aa »ra n il I | ,

I IA AI, ,1 *,
«n pc-M I 1,

.I- :.
r.,i, pt*»4 ¦.' 41 si ki v 4i

. 1 :**.*« H1I !>-¦'
do pr*r. . . . ua ui.

EUROPEAN PRICES
MAINLY LOWER

Consols Weak and Rentes Lose
More than a Point Berlin

Market Dull.

London, Dee. l.Belllng ordera f,r,m ,h"

Contlnent as a resuit of the ircnch mln*
isterial crleta anr| som** ff,ar of labor
t-aoMea h*-r raueed h areak op**ninp; on

the Btock aTkchange to-day. Later, how-
01 r-r, th** rnarkel Improved oa tho lmp<*

thal th** aear rr.*n.-h loaa woold be aatla-
i',-i,-t«,!-iiy arranged. tii*> fear «tiu ealeta
tii.it there arlll i.- rallaray tohor trouMae,
and tln*, araa rear-onaible for aeene deiaree
nlon ln tiie markv-t for honn* railH. Toward
the clo-e of tlic Beaaton a flrm**r tone pro-

vniicd, and ih>* Rloaing waa Bteadtter and

ahove the loweai of th** day. Prteei
-, ,|, however, to raach yoatei*4ay'a
lavel
The rnarkel foi American aeeurlttea waa

quiot an.l aithoul feature daring th*

greater part <>r tb, .a-. I.'if al ,h* ,|"h°

[,. [ctm a ere flteadl, r,
ionsoi-1 cloaed hl lower ai -'» for

money and .2 7-M foi the aiiee-Jnt Cena-
.ilan Pedflc araa \ lower at .:",'<

.;,.,,! premlum al Madrid lo*da wai

.; >:n agaln, t CM eel, rdej al Uahoo, -'"¦

m chang, d.

iv,,,.. |,. i \\\o defeal of th** mloie*
trj in miieetlon arlth the texlng of tha
rortheomlng governmenl loaa cauaed
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HarrimanNationalBank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPIUS ¦ ¦ 51,000,000
0EP0SITS . . . . 513,000,000

The rapid and substantial increase of business achievcd by the

Harriman National Bank is firm attest of the Biacenty and succeas

of t" aim tc, afford the community facilities ful y res^in,* o

their rcquirements in the matter of loans or aVtMMM
care of personal funds, and cvcry department of hankmg.

BANKING HOURS FROM 8 O'ClOCK A. M TO 8 0T5lfl«P,a
3AFE OEPOSIT VAULT8 OPIN FROM 8 A. M. TO MI0NI6HT

STOCKS IN OTHER CITIES.
ChlcafO, Dec, 3.-Strenath in New York

markr-ts *tlmulat*d tho local 11st lo-day

nnd mo»t of the leadera wcro hlgher.
Oalna ef ¦ eouple ol polnta aae* i" Baaara-
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ed fractlonall: Pi eae'i Oaa and Um B*ub-
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t)M isauoa of Am.'rirH.i Bhlphulldlng,
Pneumatk I*ool and Chlcage Itailway.
aerica llllnola Brlch dropped « potot A

decline of a polnl In tha pHea of Catcago
Rnllwaya Income la araa thi araaJi apot ln

.an otberwlae ateady market for bonds.
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Summary 17th Annual Statement

New York Realty Owners, Inc.

Total Resources.$3,739,525.98

Mortgages and Charges #,ftftC,ori(
Agamst Reai Estatc $390,539.21

Other Obl gations. $714,743.14
Total Capital Account.. $1,700,368.80
Strplus and Reserves... $933,869.83
Totals.$3,739,525.98

PROPORTION OF LIABILITIES
Reai Estate.I 0 %
Bonds. Etc.19 ,.

Capital, Surpius and Reserves.71
Statement of Ccrtificd Public

Aocountant mailcd on rcquest.
NEW YORK REALTY OWNERS

489 Fifth Ave., New York

¦Ui IBTI Rl l» 18444.'

Union Trust Co.of New York
80 BUOADWAY

f '-¦ iv A 88th Bl Flflh Ava I .'

Capital and Surpius $8,300,000
IBaWB lu,-r-*t r«n In-ti.i-ilH.
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